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HOUSING FINANCE AUTHORITY 
REGULAR MEETING 

 
DATE: Monday, April 25, 2005 
  2:00 P.M 
 
PLACE: 25 West Flagler Street 
  Suite 950 
  Miami, Florida 33130 
 

AGENDA 
I. Roll Call 

 
II. Approval of Minutes 

Monday, February 28, 2005 
 

III. Requests 
A) Sugar Hill – TEFRA Notice 
B) Lincoln Fields – Release or Subordination Agreement 

 
IV. Updates 

A) 2002/2004 Single Family Programs 
B) Foundation/Community Outreach 
C) Save the Date 

i. Habitat for Humanity – Friday, April 29, 2005 
ii. HFA Annual Rental Housing Tour – Friday, June 24, 2005 

 
V. Other Business 

Mandatory Board Ethics Training – Miami-Dade County Commission on Ethics 
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http://www.miamidade.gov/hfa 
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Housing Finance Authority 
Regular Meeting  

 
 
 
 
 
 
 
 
DATE:   February 28, 2005 
 
PLACE:   25 West Flagler Street 
    Suite 950  

   Miami, Florida   33130-1720 
 
TIME:   2:20 P.M. 
 
ATTENDANCE:  Anthony Brunson Nicholas Cardoso 
    Patrick Cure Luis Gonzalez 
    Maggie Gonzalez Cordella Ingram 
    Adam Petrillo Debra Sinkle-Kolsky 
    V.T. Williams  
 
STAFF:   Patricia Braynon, Director 
    Mary Aguiar, Administrative Officer III 
    Manuel Alonso-Poch, Co-Bond Counsel 
    Marianne Edmonds, Co-Financial Advisor 

Larry Flood, Co-Financial Advisor 
    Adela Garcia, Trust Account Manager 
    Amelia Stringer-Gowdy, Special Projects Administrator 
    David Hope, Assistant County Attorney 
    Sheldon King, Administrative Officer 
    Ayin Maryoung, Senior Executive Secretary 
    Jose Pons, Assistant Administrator     
 
APPEARANCES:  Debra Berner, RBC Dain Rauscher    

Ronald Thompkins, Watson Rice 
Wes Wolf, Wolf & Co. 
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AGENDA 
 
The meeting was called to order with a quorum at 2:20 p.m. 
 
Ms. Braynon stated that in the Chairman’s and Vice-Chairman’s absence Board Member 
V.T. Williams agreed to serve as Chairperson.  Mr. Williams requested Ms. Braynon call 
the roll. 
  
I. Roll Call 
 
Ms. Braynon called the roll.  She indicated that Bonnie Riley, Ray Sanchez, Rene 
Sanchez, and Don Horn would not be attending the meeting.  Ms. Braynon stated the 
board did have a quorum.   
 
Mr. Williams introduced and welcomed new Board member Debra Sinkle-Kolsky.   
 
Mr. Williams presented C. David Morton, who resigned as Chairman of the Architectural 
Design and Review Advisory Committee (ADRAC,) with a plaque for his years of 
service.  Mr. Morton thanked the Board and provided a brief background of ADRAC for 
the benefit of new board members. 
 
II. Approval of Minutes 

 
A MOTION was made by Luis Gonzalez to approve the minutes from the December 13, 
2004, meeting. The motion was seconded by Maggie Gonzalez and passed unanimously.   
 
III. Requests 
 
 (A)  Nob-Hill Apartments – Ms. Braynon explained that Nob-Hill Apartments is 
in the process of being sold and paying off the bonds.  She stated that staff recommended 
the execution of an Assignment and Assumption Agreement.  There were no comments. 
 
A MOTION was made by Cordella Ingram to execute the Agreement.  The motion was 
seconded by Adam Petrillo and passed unanimously. 
 
 (B) 2004 Single Family Program – Ms. Braynon explained the staff’s 
recommendation to modify the 2004 Single Family Program.  She explained that the 
program has been available since October 2004, a portion of the funds were set aside at 
an interest rate of 4.99% and the other portion at 5.75%.  She added that the 4.99% 
portion did not move as quickly as expected.  Those funds were targeted to borrowers 
with income below 80% of area median income.  Ms. Edmonds supported the 
recommendation and proposed that $5 million be moved to fund the 5.75% loans leaving 
a less than $1 million to fund additional 4.99% loans.   
 
A MOTION was made by Maggie Gonzalez to accept the reallocation. The motion was 
seconded by Anthony Brunson and passed unanimously.   
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IV. Updates 
 

(A) 2003/2004 External Audit – Ron Thomkins of Watson Rice presented the 
Board with a summary of the audit and included the results of prior year comments.  He 
stated that prior year recommendations are being followed.  Mr. Brunson wanted to know 
if the County provided the Authority with Surtax money as a repayment of the 1988 $9 
million loan to the County Housing Agency.  Ms. Braynon explained that funds to repay 
the outstanding debt were generated from the proceeds of the Deep Subsidy Program 
which was created using Surtax funds blended with bond money to offer a 3.75 interest 
rate to borrowers. 
 

(B) 2002/2204 Single Family Programs – Ms. Braynon stated that in her absence 
Pat Denihan provided information included in the Board package.  There were no 
questions or comments.  

 
(C) Foundation/Community Outreach – Amelia Stringer stated the Authority is 

looking to create homebuyer clubs in both the Asian and Brazilian communities.   She 
added that staff attended a successful Asian cultural event, Chinese New Year Festival. 
 
Ms. Stringer stated that a successful homebuyer workshop for the Haitian community 
was held in January.  Ms. Braynon added that Cynthia Muselaire from staff has been 
successful in reaching out to the Haitian community and increasing participation in our 
programs. 
 
Opal Jones added that the homebuyer clubs in the English and Spanish communities will 
start in March. She asked board members for their help in providing names of entities 
interested in partnering with the Foundation to offer Employer Assistance Housing 
programs. 
 
Wes Wolf, of Wolf & Co., gave the Board an overview of the program they are working 
with the Foundation to provide $10 million in second mortgages in Miami-Dade, 
Broward and Palm Beach Counties.  He stated that Citi Mortgage will originate loans not 
typically identified as affordable but for individuals that still require assistance.  Ms. 
Jones added that the Foundation did not receive the $10 million but will benefit from this 
partnership.   
 
V. Authority Administration  
 

(A) Authority Financial Statements – Unaudited Statements – Ms. Braynon 
stated that financials for November, December and January were included in this month’s 
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Board packages.  Ms. Gonzalez inquired as to the change in deferred revenue of $5.2 
million under the liabilities.  Ms. Garcia explained that it related to the Scott Homes 
money that was returned to the County.  Mr. Brunson inquired if it was mandatory to give 
it back.  Ms. Jones explained that the Authority agreed to return the money because the 
program was not working.  There were no other questions.   

 
(B) Non Pooled Investments – No discussion.  
 
(C) Delinquent Multifamily Accounts – No discussion.  
 

(D) Multifamily Monthly Report/Quarterly Report – Ms. Braynon explained that 
November, December and January’s Occupancy Reports and the Quarterly Report from 
First Housing were included in this month’s packages.  Mr. Brunson expressed concern 
about the projects with vacancies exceeding 10%.  Ms. Aguiar stated that generally it is 
the result of new versus old projects competing in the same area. 
 
Ms. Gonzalez inquired about Hidden Grove.  Ms. Aguiar emphasized that staff monitors 
vacant units and questions management when projects exceed 15% vacancy rates and 
conducts inspections to ensure that units are rentable.  Ms. Braynon gave a history of this 
project and suggested including the project in the 2005 Bus Tour.  She encouraged all 
Board members to attend.  
 
Ms. Edmonds suggested providing the board with additional information at the next 
board meeting.   
 

 
VI. Other Business  

 
Ms. Braynon informed the board that HUD had increased the median income and the 
purchase price limits on single family homes. 
 
Additionally, she reminded board members of the upcoming NALHA conference in 
Austin, Texas.  She asked board members to contact Jose Pons for reservations and 
encouraged them to attend the conference. 

 
The meeting was adjourned at 3:17 p.m. 



NOTICE OF PUBLIC HEARING 
 
 Notice is hereby given that the Housing Finance Authority of Miami-Dade County (Florida) 
(the "Authority") will conduct a TEFRA Hearing to which all interested persons are invited: 
 
 DATE AND TIME:  Tuesday, April 26, 2005 at 10:00 a.m. 
 
 PLACE:  Suite 950, 25 West Flagler Street, Miami, Florida  33130. 
 
 PURPOSE:  To conduct a public hearing concerning the proposed issuance of bonds by the 
Authority to finance the rehabilitation of the following multi-family rental property in the amount not 
to exceed $5,000,000. 
 
 Sugar Hill Apartments, 192 units located at 14th Avenue and N.W. 71st Street, Miami, 
Florida.  The applicant is Sugar Hill Apartments, Ltd., c/o the Urban League of Greater Miami, Inc., 
8500 N.W. 25th Avenue, Miami, Florida 33147, or such other successor in interest in which the 
Urban League of Greater Miami, Inc. is a managing, general partner and/or controlling stockholder.   
 
 All interested parties are invited to present oral comments at the public hearing regarding the 
issuance of bonds to finance the listed properties. 
 
 Any person who decides to appeal any decision made by the Authority with respect to any 
matter considered at this public hearing will need a record of the proceedings, and for such purpose 
may need to ensure that a verbatim record of the proceedings be made, which record includes the 
testimony and evidence upon which the appeal is to be based. 
 
To arrange for a sign language interpreter or material in alternate format, please call the Housing 
Finance Authority in advance at (305) 372-7990. 
  
 



 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

TERMINATION OF LAND USE RESTRICTION AGREEMENT 
 
 

This TERMINATION OF LAND USE RESTRICTION AGREEMENT (this “Termination”), is 
made as of the ____ day of April, 2005, by and between Lincoln Fields, Ltd., a Florida limited 
partnership (the “Mortgagor”) and Housing Finance Authority of Dade County (Florida), a public body 
corporate and politic (the “Agency”). 

 
 

W I T N E S S E T H: 
 
 

Whereas, Mortgagor and Agency entered into a Land Use Restriction Agreement dated June 1, 
1994 (the “Agreement”) relating to a project known as Lincoln Fields Apartments located at 2020 N.W. 
63rd Street, Miami, Florida 33147 (the “Project”), which agreement was recorded at Book 16428 Page 
1440, Public Records of  Dade County; Florida, and 

 
Whereas, the Mortgagor and Agency desire to cancel and terminate the Agreement; 
 
NOW THEREFORE, in consideration of Ten and No/100 Dollars ($10.00) and other good and 

valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto 
agree as follows: 

 
1. The Agreement and all of the provisions thereof shall be and is hereby cancelled and 

terminated. 
 
2. The parties agree that each party hereto is released and forever discharged from its 

respective obligations and liabilities under the Agreement. 
 
3. This Agreement shall be binding upon and inure to the benefit of the parties hereto and 

their respective heirs, executors, administrators, personal representatives, successors and assigns. 
 

4. This Agreement may be executed in facsimile counterparts,; all said counterparts shall, 
when taken together, constitute the entire single Agreement between the parties. 
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5. This Agreement shall be governed by Florida law. 
 

 
IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written 

above. 
 

 
WITNESSES: 
 
 
 
  
Print Name:  
 
 
 
  
Print Name:  
 
 
 

MORTGAGOR: 
 
LINCOLN FIELDS, LTD. 
By:  ADIMAS MANAGEMENT CORP., 
         General Partner 
 
 
 
By:    
Print Name:  William B. Welden                                  
As Its:   President                                                    
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Print Name:  
 
 
 
  
Print Name:  
 

AGENCY: 
 
HOUSING FINANCE AUTHORITY OF DADE 
COUNTY (FLORIDA) 
 
 
 
 
By:    
Print Name:  
As Its:   
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STATE OF ALABAMA 
COUNTY OF JEFFERSON 
 

The foregoing instrument was acknowledged before me this _____ day of April, 2005, by 
William B. Welden, the President of Adimas Management Corp., the General Partner of Lincoln 
Fields, Ltd., a Florida limited partnership, on behalf of the partnership.  He is personally known 
to me or has produced ___________________ as proof of identification. 

 
 ____________________________ 
Notary Public 
My Commission Expires:  _________ 

 
 
 
STATE OF FLORIDA 
COUNTY OF DADE 
 

The foregoing instrument was acknowledged before me this _____ day of April, 2005, by 
______________________, the _____________________ of the Housing Finance Authority of 
Dade County (Florida), an instrumentality of the State of Florida, on behalf of the instrumentality.  
He/She is personally known to me or has produced __________________ as proof of 
identification. 

 
 ____________________________ 
Notary Public 
My Commission Expires:  __________ 

 



 
 
 
 
 
 
 
 
 
STATE OF FLORIDA 
COUNTY OF DADE 
 
 

SUBORDINATION AGREEMENT OF EXISTING LAND  
USE RESTRICTION AGREEMENT 

 
THIS SUBORDINATION AGREEMENT OF EXISTING LAND USE RESTRICTION 

AGREEMENT (this “Agreement”) is made effective as of April __, 2005, by and among 
HOUSING FINANCE AUTHORITY OF DADE COUNTY (FLORIDA) (the “Agency”) a 
public body corporate and politic created, organized and existing under the laws of the State of 
Florida, HIGHLAND MORTGAGE COMPANY, an Alabama corporation (the “First 
Mortgagee”), THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT, 
Washington D.C. (the “Secretary” or “HUD”) and LINCOLN FIELDS, LTD., a Florida limited 
partnership (the “Owner”). 

RECITALS: 
 

A. The Owner is the owner of all of that certain real property located in Miami, Dade 
County, in the State of Florida, as more particularly described in Exhibit A attached hereto and 
made a part hereof (the “Real Property”), on which is constructed that certain rental apartment 
project known as Lincoln Fields Apartments (the “Project”, and together with the Real Property, 
the “Property”). 

B. The Property was encumbered by that certain first lien mortgage loan (the 
“Loan”) made to the Owner by Bank One of Columbus, N.A., as Trustee, which loan was 
evidenced and/or secured by that certain Mortgage Note dated November 3, 1982, in the original 
principal amount of SEVEN MILLION ONE HUNDRED NINETY TWO THOUSAND TWO 
HUNDRED AND NO/100 Dollars ($7,192,200.00) (as amended and/or assigned through the 
date hereof, the “Mortgage Note”), that certain Mortgage of even date therewith and recorded in 
O. R. Book 11610, Page 1557 of the Public Records of Dade County, Florida (as amended and/or 
assigned through the date hereof, the “Mortgage”), and certain other instruments executed in 
connection with the Loan (the documents evidencing the Loan, including without limitation the 
Mortgage Note and the Mortgage, shall be referred to hereinafter collectively as the “Loan 
Documents”). 

C. The Property is also encumbered by that certain Land Use Restriction Agreement 
(the “Restriction Agreement”) dated as of June 1, 1994, by and between the Owner, as owner of 
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the Property and the Agency and recorded in O. R. Book 16428, Page 1441 of the Public 
Records of Dade County, Florida.  The Restriction Agreement was entered into in conjunction 
with the issuance by the Agency of its certain revenue refunding in connection with the Project. 

D. In connection with the Owner’s participation in the Mark-to-Market Program, as 
authorized by Title V of the Departments of Veterans Affairs, Housing and Urban Development 
and Independent Agencies Appropriations Act, 1998 (Pub. I. No. 105-65, 111 Stat. 1384, 
approved on 10/27/97), HUD, the Owner and the First Mortgagee have agreed, among other 
things, that: (i) the Loan shall be fully prepaid and upon such prepayment, the Bonds will be 
repaid and retired in full; and (ii) the Project shall be subject to certain rental restrictions and 
other requirements, as set forth in that certain Use Agreement between the Owner and HUD of 
even date herewith and recorded in O.R. Book ____, Page ___ in the Office of the Public 
Records of Dade County, Florida (the “Use Agreement”). 

F. As a condition to HUD’s agreement to allow the prepayment of the Loan as 
described above, to make certain funds available to the Project, and to transfer the contract of 
mortgage insurance relating to the Loan to a new first mortgage loan, HUD is requiring that the 
Use Agreement and certain other documents, as further described herein, have a priority over any 
existing restrictions or restrictive covenants affecting the Property and that such restrictions or 
restrictive covenants are amended to include certain new provisions. 

G. The Agency and the Trustee, as parties to, and beneficiaries of the Restriction 
Agreement, have agreed, in accordance with the terms and conditions set forth in this 
Agreement, to subordinate the Restriction Agreement and to include the new provisions 
requested by HUD. 

NOW THEREFORE, in consideration of the foregoing premises, the sum of Ten and 
00/100 Dollars ($10.00) in hand paid, and other good and valuable consideration, the receipt and 
sufficiency of which is hereby acknowledged, the parties hereto, for themselves and for their 
respective successors and assigns, hereby agree, and to the extent necessary the Restriction 
Agreement is hereby amended, as follows: 

1. The foregoing recitals are hereby incorporated by reference as if fully set forth 
herein. 

2. The Restriction Agreement (including, without limitation, the lien, encumbrance, 
charge, terms, provisions, restrictions, covenants, operation and effect thereof) is hereby fully 
subordinated to the documents listed on Exhibit B hereof and incorporated herein by reference 
(the “Documents”) (including, without limitation the liens, encumbrances, charges, terms, 
provisions, restrictions, covenants, operation and effect of the Documents) and shall at all times 
hereafter be and remain inferior to the Documents and any modifications, amendments or 
restatements of the Documents, subject only to the limitations set forth in Section 5. 

3. All provisions of the Restriction Agreement are subordinate in all respects 
(subject only to the limitations set forth in Section 5) to (a) all of the provisions of the 
Documents; (b) all applicable HUD mortgage insurance (and Section 8, if applicable) regulations 
and related administrative requirements.  In the event of any conflict between the provisions of 
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the Restriction Agreement and the provisions of any of the Documents, applicable HUD 
regulations, related HUD administrative requirements, or other HUD/FHA loan documents 
relating to the Property, the provisions of the Documents, the HUD regulations, the related HUD 
administrative requirements and the other HUD/FHA loan documents relating to the Property 
shall control. 

4. Enforcement of the provisions of the Restriction Agreement will not result in any 
claim against the Property or any part thereof, the proceeds of any loans evidenced by one or 
more of the Documents, any reserve or deposit required by HUD in connection with any of the 
loans evidenced by one or more of the Documents, or the rents or other income from the 
Property other than Unrestricted Surplus Cash (as defined below).  “Unrestricted Surplus Cash” 
shall mean “Surplus Cash” less “Restricted Surplus Cash”, as such terms are defined in the 
Documents. 

5. The Restriction Agreement (including, without limitation, the lien, encumbrance, 
charge, terms, provisions, restrictions, covenants, operation and effect thereof) will automatically 
terminate in the event of foreclosure of any of the Documents or a transfer of title by deed in lieu 
of foreclosure relating to any of the Documents; provided, however, that notwithstanding any 
provision in this Agreement, the Use Agreement or the Documents, to the contrary, the 
preceding provisions of this sentence shall cease to apply and the restrictions contained in 
the Restriction Agreement shall be automatically reinstated if, at any time subsequent to 
such foreclosure or transfer by deed in lieu of foreclosure, the Owner or any related person 
(within the meaning of Section 1.103-10(e) of the Treasury Regulations) obtains an 
ownership interest in the Project for federal tax purposes.  In addition, during the term of 
the Restriction Agreement, no modification or amendment of Section __ or Section __ of 
the Use Agreement may be made without receipt of an opinion of Bond counsel to the  
Authority to the effect that such modification or amendment will not adversely affect the 
exclusion from gross income for federal income tax purposes of interest on the Bonds, 
unless such modification is required by HUD pursuant to Section 3, 8 or 9 hereof. 

6. Failure of the Owner to comply with the terms, provisions, restrictions or 
covenants, of the Restriction Agreement will not serve as a basis for a default of any of the 
Documents. 

7. Any amendment after the date hereof to the Restriction Agreement shall require 
the prior written approval of the Secretary to be effective. 

8. Any and all provisions in the Restriction Agreement requiring the Owner to take 
any action (or prohibiting the Owner from taking any action) is qualified and amended to except 
actions prohibited (or required) by HUD pursuant to the National Housing Act, applicable 
mortgage insurance regulations, the Documents, any other HUD/FHA loan documents relating to 
the Property, or, if applicable, Section 8 of the U.S. Housing Act of 1937 and the regulations 
thereunder. 

9. The Agency and the Trustee hereby grant to HUD the right to require the Agency 
and the Trustee to remove, void or amend the income restrictions and/or rental restrictions 
contained in the Restriction Agreement that exceed the requirements of Section 103(b)(4)(A) of 
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the Internal Revenue Code of 1954, as amended and in effect prior to the enactment of the Tax 
Reform Act of 1986 if any, upon a determination by HUD that the restrictions(s) is threatening 
the financial viability of the Property (i.e. impairing the Owner’s ability to sustain a level of 
income sufficient to meet all financial obligations of the Property, including debt service costs, 
HUD-required escrows, and Property operating expenses).  In the absence of the Agency’s or the 
Trustee’s compliance with HUD’s request that it remove, void or amend the restrictions, the 
Agency and the Trustee expressly recognize the power of HUD to take the appropriate action to 
unilaterally remove, void or amend the restriction and that HUD shall not have to look any 
further than the Restriction Agreement, as amended hereby, for the power to remove, void or 
amend it. 

10. Each of the parties hereto agree that upon request of any of the other parties it will 
execute such further written agreements, and take such further actions, to evidence and affirm 
any and all of their obligations and/or agreements under this Agreement as may be reasonably 
requested by the other parties, and further agree to enter into such further subordination 
instruments as may be mutually acceptable to them upon the request of a title insurance company 
in the event of any modification, amendment or restatement of any of the Documents. 

11. Each of the parties hereto represent and warrant to the other parties that it has full 
power, authority and authorization to execute this Agreement and to agree to its terms without 
the necessity of any consents, authorizations or approvals, or if such consents, authorizations or 
approvals are required they have been obtained prior to the execution hereof. 

12. The Restriction Agreement is hereby modified to include the terms of this 
Agreement.  Except to the extent modified hereby, the Restriction Agreement shall remain in full 
force and effect. 

13. The Owner shall indemnify, hold harmless and defend the Agency and the 
Trustee and their respective officers, members, officials,  agents and employees from and against 
all losses, costs, damages, expenses, suits, judgments, actions and liabilities of whatever nature 
(including, without limitation, attorneys fees and expenses, litigation and court costs, amounts 
paid in settlement and amounts paid to discharge judgments) directly or indirectly resulting from 
or arising out of or related to the execution and delivery by the Agency and the Trustee of this 
Agreement. 

14. This Agreement shall be binding upon and shall inure to the benefit of the parties 
hereto and their respective successors and/or assigns. 

15. This Agreement may not be modified except by an instrument in writing executed 
by each of the parties hereto. 

16. Notwithstanding anything herein contained, if any one or more of the provisions 
of this Agreement shall for any reason whatsoever be held to be illegal, invalid or unenforceable 
in any respect, such illegality, invalidity or unenforceability shall not affect any other provision 
of this Agreement, but this Agreement shall be construed as if such illegal, invalid or 
unenforeceability had never been contained herein. 
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17. This Agreement shall be governed by all applicable federal laws and the laws of 
the state in which the Property is located. 

18. This Agreement may be executed in any number of counterparts, all of which 
counterparts shall be construed together and shall constitute but one Agreement. 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 
executed by their duly authorized representatives, and made effective as of the date first written 
above. 

WITNESS/ATTEST: 
 
 
 
 
 
 
 
  
Print Name:   
 
  
Print Name:   
 

“THE OWNER” 
 
LINCOLN FIELDS, LTD. 
By: ADIMAS MANAGEMENT CORP., 
       General Partner 
 
 

By:   
William B. Welden, President 

 
 
STATE OF ALABAMA 
COUNTY OF JEFFERSON 
 

The foregoing instrument was acknowledged before me this _____ day of April, 2005, by 
William B. Welden, the President of Adimas Management Corp., the General Partner of Lincoln 
Fields, Ltd., a Florida limited partnership, on behalf of the partnership.  He is personally known 
to me or has produced ___________________ as proof of identification. 

 
  
Notary Public 
My Commission Expires:   
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WITNESS/ATTEST: 
 
 
 
 
 
  
Print Name:   
 
  
Print Name:   
 

“THE AGENCY” 
 
HOUSING FINANCE AUTHORITY OF 
DADE COUNTY (FLORIDA), a public body 
corporate and politic 
 
By:   
Print Name:   
Title:   

 
STATE OF FLORIDA 
COUNTY OF DADE 
 

The foregoing instrument was acknowledged before me this _____ day of April, 2005, by 
______________________, the _____________________ of the Housing Finance Authority of 
Dade County (Florida), an instrumentality of the State of Florida, on behalf of the 
instrumentality.  He/She is personally known to me or has produced __________________ as 
proof of identification. 

 
  
Notary Public 
My Commission Expires:   
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WITNESS/ATTEST: 
 
 
 
 
  
Print Name:   
 
  
Print Name:   
 

“FIRST MORTGAGEE” 
 
HIGHLAND MORTGAGE COMPANY, an 
Alabama corporation 
 
By:  
Print Name:   
Title:    

 
 
STATE OF ALABAMA 
COUNTY OF JEFFERSON 
 

The foregoing instrument was acknowledged before me this _____ day of April, 2005 by 
___________________________ as _______________________ of Highland Mortgage 
Company, on behalf of the company.  He/She is personally known to me or has produced 
___________________ as proof of his/her identification. 

 
  
Notary Public 
My Commission Expires:   
 
 

[SEAL] 
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WITNESS/ATTEST: 
 
 
 
 
 
 
  
Print Name:   
 
  
Print Name:   
 

“HUD” 
 
SECRETARY OF HOUSING AND URBAN 
DEVELOPMENT BY AND THROUGH THE 
DIRECTOR OF THE OFFICE OF 
AFFORDABLE HOUSING 
PRESERVATION 
 
By:   

Authorized Agent 
OAHP Washington Preservation Office 

 
DISTRICT OF COLUMBIA 
CITY OF WASHINGTON 
 

I, ________________________________, a Notary Public in and for said City in said 
District of Columbia, hereby certify that ______________________________, whose name as 
Authorized Agent of the Secretary of Housing and Urban Development is signed to the foregoing 
instrument, and who is known to me, acknowledged before me on this day that, being informed 
of the contents of the instrument, that he/she, as such Authorized Agent and with full authority, 
executed the same voluntarily as the act of said Secretary. 

Given under my hand and official seal this ____ day of April, 2005. 

 
  
Notary Public 
My Commission Expires:   
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EXHIBIT “A” 
LEGAL DESCRIPTION 
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EXHIBIT “B” 
 

1. Use Agreement For Multifamily Projects Participating In the Mark-to-Market 
Program Under the Multifamily Assisted Housing Reform and Affordability Act of 1997, dated 
of even date herewith, executed by Owner and HUD, recorded at O.R. Book ___, Page ___ of 
the Public Records of Dade County, Florida. 

2. Mortgage Note executed by Owner and payable to the order of First Mortgagee. 

3. Mortgage, dated ________, executed by and among Owner, as owner, and First 
Mortgagee, recorded at O.R. Book ___, Page ___ of the Public Records of Dade County, Florida. 

4. Regulatory Agreement for Insured Multi-Family Housing Projects (with Section 8 
Housing Assistance Payments Contracts), dated ________, executed by Owner and HUD, 
including Rider to Regulatory Agreement 92465 for Insured Multi-Family Housing Projects 
(Section 231, Section 221(d)(3)/(d)(4), Section 223(f), pursuant to Section 223(a)(7) (with 
Section 8 Housing Assistance Payments Contacts) (Participating in the Mark-to-Market 
Program), recorded at O.R. Book ___, Page ___ of the Public Records of Dade County, Florida, 

5. Uniform Commercial Code Financing Statement No. _______ naming Owner as 
Debtor and First Mortgagee as Secured Party and the Secretary of Housing and Urban 
Development as Additional Secured Party and recorded at O.R. Book _____, Page ____ of the 
Public Records of Dade County, Florida. 

6. Mortgage Restructuring Mortgage Note executed by Owner and payable to the 
order of HUD. 

7. Mortgage Restructuring Mortgage, dated ________, executed by and among 
Owner, as grantor, and HUD, recorded at O.R. Book ___, Page ___ of the Public Records of 
Dade County, Florida. 

8. Regulatory Agreement for Insured Multi-Family Housing Projects (with Section 8 
Housing Assistance Payments Contracts), dated _______, executed by Owner and HUD, 
including Rider to Mortgage Restructuring Mortgage/Contingent Repayment Mortgage 
Regulatory Agreement 92465 for Insured Multi-Family Housing Projects (Section 231, Section 
221(d)(3)/(d)(4), Section 223(f), pursuant to Section 223(a)(7) (with Section 8 Housing 
Assistance Payments Contacts) (Participating in the Mark-to-Market Program), recorded at O.R. 
Book ____, Page ___ of the Public Records of Dade County, Florida. 

9. Uniform Commercial Code Financing Statement No. _____ naming Owner as 
Debtor and the Secretary of Housing and Urban Development as Secured party and recorded at 
O.R. Book ___, Page ___ of the Public Records of Dade County, Florida, 
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Save the Date 
 For Habitat For Humanity  
 
 Friday, April 29th, 2005 
 7:30a.m. to 3:30p.m. 
 

The Housing Finance Authority of Miami-Dade County 
 

is proud to participate in Habitat for Humanity’s  

7th Annual Blitz Build in Liberty City.  

 You are cordially invited to help  

a deserving family build their first home. 

Meet us at the corner of Northwest 76 Terrace  
and Northwest 17 Place 

 We look forward to seeing you there. 

 For additional information call 305-372-7990  
                         Or 
                          Visit our website at:  www.miamidade.gov/hfa 
                           

 
 
 

 



Save the Date and Spend the Day 
 
 
 

 
 

  
        
  
       
                                 
                                                                                                                                       
                                                                                                                                        
 

 
 
              
  
 
 
  
 

 
  
 

With the Housing Finance Authority 
 
 Friday, June 24th, 2005 

9:00 am – 2:00 pm 
 

Join the Housing Finance Authority of Miami-Dade County 
 

on its annual bus tour to take a close-up look of the Authority’s quality  
 

rental housing program.  
 

We will visit several affordable housing rental developments throughout  
 

Miami-Dade County. 
 
 

We look forward to spending the day with you. 
 
 For additional information call Mary Aguiar at 305-372-7990.  

 
More information will follow. 
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